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June 27, 2022 
In The Cattle Markets 

David P. Anderson, Professor and Extension Economist 
Texas A&M AgriLife Extension Service 

 
Another Record Cattle on Feed 
The latest USDA Cattle on Feed report (June) reported another record number of cattle on 
feed for a June 1, 11.846 million head.  That was 142,000 head more than in June 2021.  
While a record for the month, following a number of monthly record large on-feed numbers, 
it’s worth recognizing that the total number of cattle on feed is declining, and has been since 
February.  The decline in cattle-on-feed is fairly normal, but it usually really ramps up after 
June.  Over the 2016-2020 five-year average, the number of cattle on feed has declined 
542,000 head from June to September.  Last year, on-feed numbers declined 630,000 head 
over the same period.  Typically, over the summer months, on feed numbers decline as 
placements moderate and marketings grow. 
 
More lighter weight cattle were placed, under 700 pounds, while fewer heavier cattle were 
placed.  The result was a 2.1 percent decline in total placements.  Half of the increase in light 
weight placements were in Texas.  Each of the weight categories heavier than 699 pounds 
were below a year ago.  Over 700 pound placements declined 5.5 percent from last year.   
 
Marketings were 2.6 percent greater than last year in May.  While the year-over-year increase 
is positive for overall market conditions, daily average marketings might also be considered a 
little disappointing.  There was one more slaughter day in May compared to last year resulting 
in a 5 percent increase in “slaughter days” but a smaller increase in actual slaughter. 
 
What to watch for in next month’s report?  The quarterly number of heifers on feed will be 
released.  That will mean more evidence of herd liquidation and reflects how there continues 
to be record large number of cattle-on-feed given a smaller cow herd.  The total number of 
cattle in feedlots should begin to decline sharply.  And will the current trend of increasing 
light weight placements continue?  
 
The Markets 
Dressed weights have been declining seasonally for steers and heifers.  Compared to a year 
ago, steer and heifer dressed weights are 3 pounds lighter and 3 pounds heavier than a year 
ago, respectively.  The latest data is through June 11, so it will take a little more time to begin 
to see the full effects of this most recent heat wave on weights and quality grades.  Cattle 
dressed weights are below a year ago, largely due to cows (629 pounds dressed) that were 12 
pounds below this point last year.  Both the weekly average Choice and Select cutout finished 
slightly below the week before. 
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  Week of Week of Week of 
Data Source: USDA-AMS Market News  6/24/22 6/17/22 6/25/21 
5-Area Fed 
Steer 

all grades, live weight, $/cwt $144.55  $143.67  $125.47  
all grades, dressed weight, $/cwt $235.22  $229.73  $197.98  

Boxed Beef 
Choice Price, 600-900 lb., $/cwt $266.05  $268.32  $312.20  
Choice-Select Spread, $/cwt $20.25  $21.95  $34.41  

700-800 lb. 
Feeder Steer  

Montana 3-market, $/cwt $167.00  -- $149.73  
Nebraska 7-market, $/cwt -- $172.96  $160.25  
Oklahoma 8-market, $/cwt $169.44  $164.40  $148.68  

500-600 lb. 
Feeder Steer  

Montana 3-market, $/cwt $176.78  -- -- 
Nebraska 7-market, $/cwt -- $212.99  $187.17  
Oklahoma 8-market, $/cwt $186.61  $184.92  $166.18  

Feed Grains 
Corn, Omaha, NE, $/bu (Thursday) $8.02  $8.38  $6.24  
DDGS, Nebraska, $/ton $230.00  $235.00  $172.50  

 
 


