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September Cattle on Feed 
 
The most recent Cattle on Feed report was released by USDA NASS last Friday, 
September 20. Reported figures were close to pre-report estimates. Reported cattle on 
feed as of September 1, 2024 was 0.6 percent above the same time last year. Cattle 
placed on feed in August was 1.4 percent below year ago levels, and fed cattle 
marketings for August came in approximately 3.6 percent below last year. 
 
August placements totaled 1.975 million head, nearly 275 thousand above of last month 
and approximately 30 thousand below last year. Differences in placement weights were 
interesting. While most weight categories saw year-over-year declines (Under 600 lbs, 
700-799 lbs, and 800-899 lbs), more heavier weight cattle were placed year-over-year. 
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Significant discussion has centered on high imports of feeder cattle from Mexico. While 
this may have played a role in this month’s report, market analysts appear to have 
already accounted for them with the reported placements in line with pre-report 
estimates. Looking forward, feeder cattle imports from Mexico have moved below or in-
line with year-ago levels. This, combined with the additional weaned calves moving 
through sale barns this time of year, suggests the impact from these imports on next 
month’s report will be limited. 
 
Marketings in August 2024 amounted to 1.818 million head. This was approximately 2 
percent lower compared to July 2024 and about 4 percent lower year-over-year. 
 
Interestingly, average daily fed cattle marketings were slightly higher year-over-year. 
August 2024 had 22 slaughter days compared to August 2023’s 23 slaughter days. 
Making this adjustment indicates that average daily marketings were approximately 0.8 
percent higher in August 2024 compared to August 2023. The decline in marketings 
from July 2024 is in line with typical seasonal trends. 
 
Cattle on feed number on September 1 this year was 11.198 million head. Cattle on 
feed on August 1, 2024 totaled 11.095. September 1’s total is an increase of 71 
thousand head compared to last year. These figures were very close to pre-report 
estimates. 
 
This report confirms that we have now begun the fall run-up in placements. In the 
coming months, expect more placements in general and more of those placements 
weighing less. As placements increase and marketings slow, cattle on feed should move 
higher month over month.  
 
The Markets 
 
Given a wide range of pre-report estimates, markets were a little noisy in responding to 
the latest data at the start of trading on Monday. However, given the estimates were in-
line with expectations, these movements were relatively minor. Fed steer prices 
bounced to their highest prices since the end of August. Feeder cattle prices are mixed 
across the country based on weight and location compared to last week. Year-over-
year, prices are lower pretty consistently across weights and states. We are 
approaching a time of typical seasonal lows in feeder cattle markets. However, we may 
see less than normal pricing patterns this fall due to low inventory levels and dry 
conditions across the U.S. 
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Week of 
9/20/24 

Week of 
9/13/24 

Week of 
9/22/23 

5-Area Fed Steer all grades, live weight, $/cwt $184.01  $182.11  $184.73  

all grades, dressed weight, $/cwt $290.41  $290.61  $291.99  

Boxed Beef Choice Value, 600-900 lb., $/cwt $301.92  $307.24  $302.79  

Choice-Select Spread, $/cwt $11.73  $11.30  $22.13  

700-800 lb. 
Feeder Steer 

Montana 3-market, $/cwt $255.36  $252.46  $268.61  

Nebraska 7-market, $/cwt $264.46  $265.88  $278.02  

Oklahoma 8-market, $/cwt $248.96  $246.26  $258.46  

500-600 lb. 
Feeder Steer 

Montana 3-market, $/cwt -- $275.00  $295.50  

Nebraska 7-market, $/cwt $299.92  $294.72  $310.48  

Oklahoma 8-market, $/cwt $274.85  $277.70  $283.93  

Feed Grains Corn, Omaha, NE, $/bu (Thursday) $3.88  $3.94  $4.65  

DDGS, Nebraska, $/ton $150.86  $149.86  $209.83  
 
Data Source: USDA-AMS Market News as compiled by LMIC 
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Disclaimer: The information provided in this newsletter is intended for educational purposes only. LMIC will not be held liable for 
any decisions made based on the information contained in this publication. 
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