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Census and Feedlots

In mid-February, the National Agricultural Statistics Service (NASS) released the 2022
Census of Agriculture. The Census provides a comprehensive look at the structure of
agricultural that complements the regular survey work on NASS, such as Cattle on Feed
reports. For perspective, in 2022 there were 732,123 farms across the U.S. with a total
inventory of 87,954,742 head of cattle. Both the number of farms with cattle and the total
inventory of cattle are down or lower than when last measured this way in 2017. The Census
provides different breakdowns of cattle on feed that give insights into feedlots and related
trends.

Having cattle on feed is a specialized enterprise. Only 22,613 farms had cattle on feed in
inventory at the start of 2022, down from 25,776 farms in 2017. Farms with 1 to 19 head on
feed stayed constant in number, likely retained ownership for local consumption instead of a
budding enterprise. The number of farms in the other small inventory levels, 20 to 999 head,
all had significant declines, similar to or driving the overall decline in farms with cattle on
feed. The largest inventory levels, 1,000 to 2,499 and 2,500 or more head, were relatively
constant. Those largest categories also had increases in the number of cattle on feed compared
to 2017. Thus, farms with small feedlots have become less common (either temporarily or
permanently) while the largest feedlots have become larger.

The Census breakdown by cattle on feed sold reflects a similar contraction by farms with
smaller feedlots. A total of 25,783 farms sold cattle on feed in 2022, down from 30,273 farms
in 2017. All of the categories with 1 to 999 head had fewer farms represented with fewer
aggregate head sold also. There were more farms with 1,000 to 2,499 head sold in 2022 than
in 2017 and with a greater aggregate number sold. Farms with the largest sales levels had
mixed results that did not change as much as among the other farms. Consistent with the
inventory levels, there were fewer smaller feedlots marketing fewer cattle.

Spatially, the largest feedlots dominate inventory levels and changes in Texas, Nebraska, and
Kansas. The Census gives a breakdown of custom fed cattle by state. While the U.S. saw
fewer feedlots with custom feeding, 853 in 2022 versus 1,070 in 2017, the aggregate number
sold was higher at 10.1 million head in 2022. Kansas feedlots had the most head custom fed,
followed by Nebraska, then Texas. lowa led states with 155 farms with custom feeding. In
terms of changes in farms with feedlots, there were relatively more feedlots with more
inventory in Washington, Oregon, and Idaho compared to 2017. There were relatively fewer
feedlots with less inventory in lowa and Minnesota, and to a lesser extent the neighboring
states of Illinois and South Dakota.



The Markets

The cash market was higher for fed cattle and boxed beef last week. The futures for live cattle
were steady for the nearby and higher for the deferred contract months. Cash prices for
feeders were mixed. The feeder futures prices were also steady for the nearby and higher for
the deferred contract months. Cash corn and nearby corn futures prices were sharply higher
for the week.
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Data Source: USDA-AMS Market News ‘ 3/8/24  3/1/24  3/10/23
all grades, live weight, $/cwt $185.12 $183.30 $165.40
5-Area Fed Steer all grades, dressed weight, $/cwt $293.39 $290.36 $265.32
Choice Value, 600-900 Ib., $/cwt $305.93 $303.21 $286.48
Boxed Beef Choice-Select Spread, $/cwt $10.17  $10.96  $10.55
Montana 3-market, $/cwt $262.63 $268.20 $197.78
Nebraska 7-market, $/cwt $269.94 $263.72 $197.23
700-800 1b. Feeder Steer | Oklahoma 8-market, $/cwt $257.81 $249.88 §191.75
Montana 3-market, $/cwt $340.79 $334.98 $256.32
Nebraska 7-market, $/cwt $335.34 $337.22 $251.90
500-600 1b. Feeder Steer | Oklahoma 8-market, $/cwt $318.42 §$312.69 $232.01
Feed Grains Corn, Omaha, NE, $/bu (Thursday) ~ $4.42 $4.18 $6.37
DDGS, Nebraska, $/ton $190.29 $191.67 $278.60




