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Trends. . . FEEDER PIG PRICES RISE 
Feeder pig prices have taken a strong upward trend to start the year. Typically, prices for both 

10-12 pound and 40 pound early weaned pigs follow a general upward trend at the start of the year 
then move lower over the summer months before another move higher to end the year. The 10–12 
pound pig price started the year at $58.23 per head and in six weeks the price has jumped 43% or 
$25.06 over last year to $83.29 two weeks ago. This is the highest price on record back to 2012 
and even exceeds the highs around $70 per head during PEDv in 2014. Last weeks price fell about 
12% to $73.33 per head. 

The 40 pound feeder pig price has also taken a strong upward trend to start the year. Last 
week’s price was $122.28 per head, up $39.85 or 48.3% since the first week of 2022. Although the 
current price is still below the record level of $139.14 per head set in April 2014, the seasonal trend 
typically continues to move higher through March. The potential for feeder pig prices to continue 
moving higher in the near term is likely as the December 1 Hogs and Pigs report noted farrowing 
intentions to be around 3.0 million head for the December-February and March-May periods, about 

even with the prior year.  
An indication if farrowing intentions will be 

recognized can be gauged by sow slaughter. 
Weekly sow slaughter has been tracking 
below the prior year but close to the five-year 
average for most of the December-February 
period which is supportive for farrowing 
intentions reported in December.  

One economic factor producers consider 
when making their production decisions are 
sow prices. The negotiated sow purchase 
price for 450–499 pound sows has turned 
upward in recent weeks increasing from a 

Production Prices 
Week Ending 2/26/2022 Last Year Ago Weekly Average ($/Cwt) Last Week Ago Year Ago
  FI Cattle Slaughter (Thou Hd) 647 665  Live Steer 143.40 142.36 114.07
  FI Hog Slaughter (Thou Hd) 2507 2649   Dressed Steer 227.02 226.04 181.63 
  FI Sheep Slaughter (Thou Hd) 28 37  Choice Beef Cutout 260.82 269.88 240.39
  Young Chicken Sltr. (Mil Hd) 166.0 95.9  USDA Hide/Offal 14.04 14.01 9.75
    OK City Fdr. Str. (6-7 Cwt.) 174.39 179.53 142.18
  Slaughter Cattle Live Weight 1402 1382  
  Slaughter Hog Live Weight 294 291  National Negotiated Hogs 90.93 89.03 75.53
  Slaughter Lamb/Sheep Live Wt. 131 137   Natl. Net Hog Carcass  97.93 94.49 80.88 
    Feeder Pigs (40 Lbs) ($/Head) 122.28 115.82 87.43
  Beef Production (Mil Pounds) 544.7 550.3  Pork Cutout 111.08 109.53 93.19
  Pork Production (Mil Pounds) 548.2 575.2  
  Lamb, Mutton Prod. (Mil Lbs.) 1.8 2.6  Lamb Cutout 603.00 595.92 401.44
   
Previous 6 Wk. Moving Avg.   Cheddar, 40 lb Block($/lb) 1.88 1.88 1.65
  Total Beef (Mil Lbs) 548.2 530.7        
  Total Pork (Mil Lbs) 544.1 572.5  Corn, Omaha ($/Bu) 6.87 6.42 5.36
  Total Lamb, Mutton (Mil Lbs) 1.9 2.4  Soybeans, Cntrl IL ($/Bu) 16.63 15.99 14.24
   
Source:  Various USDA-AMS reports.  Data are preliminary. 
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recent low of $42.58 per cwt to $69.10 last week. Last year 450-499 pound sow prices peaked in the 
$80-$90 per cwt range twice and 2014 was the only other time prices were higher. Factoring in rising 
sow prices, producers may choose to hold back gilts from slaughter to replace sows that were sent to 
market. Given recent trends, lower farrowing intentions, decreased sow slaughter, and rising feeder pig 
prices are an indication that available hog supplies will likely remain tight for most of this year. 
 
REPLACEMENT COW VALUES 

The LMIC has an extensive range of replacement auction data available covering 16 areas.  Given 
feeder cattle prices, anecdotally, those who are able to add to breeding stock have been.  Taking a look 
at replacement prices, it appears any herd additions are starting slowly. The Cattle inventory report 
showed pockets of expansion in the Pacific Northwest and upper Midwest for beef cows.  
The closest auctions LMIC has to the Pacific Northwest and California would be Toppenish, WA or 
Montana summary auctions. Toppenish has lighter volumes, and some months do not have 
replacement volumes at all. This year so far, the activity has exclusively centered on bred heifers, and 
bred cows in their second trimester. The price data is difficult to compare because those categories 
were not sold last year in the same time frames, but the volume of replacements moving is significantly 
higher, 230 head versus only 10 head in January of last year. Montana reports volumes almost every 
week but the Montana beef cow numbers slipped substantially last year. The monthly aggregate for 
January shows relatively the same volumes in total. Summarizing prices: bred heifers appear to be 
about 15% higher, bred cows medium and large 1 are mixed with later trimesters commanding only a 
slightly higher price than last year. Stock cows are averaging across all age groups, about $2 per cwt 
higher.  

Nebraska or Missouri auctions would be the closest replacement data to the states with beef cow 
increases such as Iowa or Minnesota, but Nebraska and Missouri both saw declines in their beef cow 
herds.  Medium and Large 1 bred cows averaged across all trimesters and all ages are running about 
$100 per head higher. Medium and Large 1-2 are only about $45 per head higher. West Plains, MO 
bred heifers (1-9 months) Medium and Large 1-2 are up 21% and medium and large 2s are up 13% 
from January of last year. Across most of the bred cow categories prices are seeing double digit 
percentage increases, with the exception of bred cows over 8 years old. Open stock cow prices are 
higher as well. Under 2 years old medium and large 1-2 are up 19% from last year, 2-8 year olds are up 
9%. Medium and Large 2 open stock cows 2-8 years old are up 11%. In Joplin, MO bred cows medium 
and large 1-2 are up 16% across all ages and trimesters. Open stock cows are up 35% across all 
types.  

It would appear that certain markets are seeing stronger prices but it’s not universal at this time. 
Replacement prices across regions will be a key indicator this summer to help determine where 
carrying capacity exists and if we should start to see regions of the U.S. expanding the beef herd.  
 
BY-PRODUCT VALUES REMAIN HIGH 

January’s average by-product values continued to impress, with gains compared to 2021 of 51% for 
steers, 21% for cows, and 18% for hogs. Steer by-product values for February are relatively flat 
compared to January, while cow and hog by-product values have increased. Cow by-product values 
have improved 2%.  Hog by-product values are up 5%. 

Relative to last month, improvements in prices for cow by-products can be seen in tallow, head 
meat, tripe, and blood meal. Hog by-product values improved for cheek meat, white grease, meat and 
bone meal and lard. For steers increased prices have come from cheek meat, bone meal, and tallow. 
Hides, one of the larger components of the by-product value have lost significant value, almost half of 
what it was worth in October 2021. Hide values are just under what they were last year at this time, but 
staged a large run-up through the year.   

Last year, weekly steer by-product values peaked at $16.53 per cwt, a hair shy of the previous 
weekly record set in 2014 at $16.74 per cwt. This helped add value to steer carcasses and helped 
support higher prices last quarter. Cow by-product values peaked last year at $16.17 per cwt, also just 
below the record set in 2014 of $16.68 per cwt. Hog by-product values peaked at $5.59 last year, but 
are well below the previous highs seen in the late 1990s, which were over $7 per cwt.  


