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Cattle on Feed Update 

 

The latest Cattle on Feed report was released this past Friday. Included in this report were 

placements and marketings for December 2020 and the on-feed total for January 1, 2021. The 

biggest surprise in the report was the nearly 1% larger placement total during December 2020 

than during December 2019. Pre-report estimates were for lower placements than a year ago 

and the small increase was slightly outside the range of expectations. Total placements were 

1.84 million head which is the 2nd largest total for December (behind 2005) since the series 

began in 1996.  

  

At the state level, the biggest placement increases from December 2019 by number of head 

were in Iowa, Colorado, and Nebraska which were up 21,000, 15,000, and 15,000 head, 

respectively. Placements in TX and Oklahoma were lower than a year ago, down 30,000 and 

16,000, respectively. This was the last Cattle on Feed report for the volatile 2020. A look back 

at the monthly placement totals for the year show a 4.1% decline in placements during 

calendar year 2020 as compared to 2019. This was due in part 

  

This report also included placements by weights. Placements of heavier cattle increased in 

December as compared to a year ago with the exception of the greater than 1,000 pounds 

category. Cattle weighing 900-999 pounds were 15.8% higher compared to December 2019. 

Placements in the 800-899 pounds group were up 7.5% and the 700-799s pound group were 

up 2.9%. The under 600 pounds category and the 600-699 pounds category were down 1.1% 

and 4.4%, respectively.  

 

Also included in this report was the quarterly update of cattle on feed by class. The estimates 

for feedlot mix on January 1, 2021 were 61.85% steers and 38.15% heifers. This is up slightly 

from these same estimates in October 2020 and very near the feedlot mix reported in January 

2020. The percentage of heifers in the feedlot mix trended up from 2015-2019 as a result of 

the cattle cycle but 2020 quarterly totals were slightly lower than 2019 due in part to the 

feedlot disruptions in the spring and summer.  

  

Marketings of fed cattle were up 1% which was near the pre-report expectations. This was the 

2nd largest marketings total for a December since 1996, trailing only 2010. Altogether, the 

total number of cattle on feed on January 1 was very near year-ago levels. Looking ahead, 

higher feed prices are likely to impact feedlot decisions including a potential preference 

toward larger placements. 
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The Markets 

 

The big news last week was the strong rally in cattle futures and the jump in the cutout.  The 

March contract for feeder cattle jumped $11 while the other contract months were up too. The 

Choice cutout was up about $8 from the week prior. Corn futures dropped last week but 

regained some strength in trading today. Corn and DDGS prices remain elevated compared to 

a year ago.  

 

  Week of Week of Week of 

Data Source: USDA-AMS Market News  1/22/21 1/15/21 1/24/20 

5-Area Fed 

Steer 

all grades, live weight, $/cwt $109.23  $109.52  $124.30  

all grades, dressed weight, $/cwt $172.58  $173.06  $198.83  

Boxed Beef 
Choice Price, 600-900 lb., $/cwt $219.09  $210.82  $214.78  

Choice-Select Spread, $/cwt $10.46  $11.42  $2.61  

700-800 lb. 

Feeder Steer  

Montana 3-market, $/cwt $136.45  $132.59  $145.46  

Nebraska 7-market, $/cwt $140.93  $139.89  $152.50  

Oklahoma 8-market, $/cwt $133.40  $132.61  $142.65  

500-600 lb. 

Feeder Steer  

Montana 3-market, $/cwt $169.64  $165.33  $171.45  

Nebraska 7-market, $/cwt $170.93  $169.99  $183.51  

Oklahoma 8-market, $/cwt $162.01  $163.74  $169.81  

Feed Grains 
Corn, Omaha, NE, $/bu (Thursday) $5.04  $5.15  $3.90  

DDGS, Nebraska, $/ton $232.00  $228.00  $158.50  

 

 


